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&KEUHV' MARIIRVHY FKHY' MARIIRY

& HWDYHF XCH JUWDQCH " P RWRQ HWEHDXFRXS GH IIHW TXH W
P DGHWH Y YRXV Y WDYHY FHMA SUHP ISUH ~ GMRQ GX EXGBMD
P XQFISDO

$SIBV SCMHXWY DQY' HV GDEVHQFH I0QRXV D VHP EO HWHQWHOGH

IDILH UHQDWH FHAWH UHYXH GH SUR [P IW 3GV TXXQ P S®I VXSSRW
GIQRP DURQ [OH YHXVKQY" WWBEGI BHQ HOWH @ P XQEFISDOV HWBN
KDEMIQN 9RXV\ UHWRXYHUH BNV SURMW HQ FRXLY BV U DO/DWRQY

®V UHQGH YRXV IP SRUWBQN GH @ YIH FRP P XQD®! P DIV DXWL GV
IQMDWHY TXLIRQMIYUH' MARI

-H VRXKDIW VRXWGDERWG DGUHWHU P HV SBV MQFSUHV UHP HUFIHP HQNV ¥ GHQWHP E®I GHV ™ BIPWEHV HWGHY

" BFWIXWY TXL B GHV GHISUHV ™ BIFMRQV P XQFISDBN QRXV RMDFFRUG XQH WSV OU H FRQIIDQFH &H U VXTBW
QRXV KRQRUH DXVBQAT X IOQRXV REDI H ,GFRQVMMH XQH P DUTXH GH FRQIIDGFH IRWM P DIV DXVWWLXGQH UHVSRQUDELDY

TXHQRXVDWXP RQVSGIQHP HOW

3 RXUDXVBQADXIRXUG KXL 10D\ D SGV BV ™ BFWXLY GHV XQV FWGHY DXWHY 10D\ D TXH GV KDEMIQN GH' MARI|
$ YHF OHQVHP EGI GX &RQVHIP XQFISDOGRXVVRP P VBN GV GHVRXV BN IMARIIRY VDQV GMAQFWRQ 1 RAH VHX®I
DP EMRQHWIGH VHYILQRWH FRP P XQH DYHFE HQJI DJ HP HOASUR] [P W WDQUSDUHQFH HWHVSHRW

&HV SUP IHY P RY Y @ V@M GH QRAH FRP P XQH RQW J DOP HQW W W8V UEKHV GHQVHI QGHP HQW - DLG' FRXYHW
XQH U DOW TXH EHDXFRXS GH FIMR HQV QH SHU RYHQASDV \RXIRXY  ®f WP SV DGP IQMADW. - DL UDSIGHP HQW
FRP SWTXH P €P HDYHF VRX\M @ YREBQW GX P RQGH BV SURWW QH\VH U DOHQWBDV GX IRXUDX BIQGHP DIQ

4 X 10/DI MH GXQJ UDQG IQYHWYAHP HOWRX GXQMP SGIDP ™ QDI HP HQWFKDT XH SURVVG FHVWAM GHV™ \WGHV GHV
GHP DQGHV GDXVRIVMDMRQ GHV FRQUXGEMRQY GHV GHYIY  GHV UHFKHUFKHV GH 1IQDQFHP HQW HWB! UHVSHRWGH
QRP EUXVHV SIRF GXUHV 0 €P H BV WDYDX]  TXLSDUDMHQABN SV VP SBNV GHP DQGHQASDURLY SGMHXWY P RY
DYDQUGH SRXYRILGAH U DO V

&HMAH S" UHQFHP D DSSW TXH @ J HMRQ GXCQH FRP P XCH GHP DQGH GH © SDWHQFH GHO SHY' Y* UDDQFH HWCH
O WXHXUBR H DWXU V TXH FKDTXH CRWHUDYDQFH DYHF G WUP ICDWRQ 1 RWH YRBQW HVWAGH FRQGXILH GHV
SURHAW XWBIV GXUDEGN HWICDCHIS UHP HONHVSRQVDEBN VRXIRXLY GCDQV AQWEN ™~ Q" DO

' HSXIV QRWH SUMH GH IRGFURQ QRXV WDYDIRQV DYHF G WP IQDWRQ SRXU SU SDUHU MYHQU GH ' MARII
/ DP " GRUDWRQ GH QRWH FDGUH GH YIH GHQWHWAQ GH QRAH SDWP RIGH 1 VRXWHQ ¥ QRV DWRFIDWRQY HAY QRWH
" FRBl Bl G’ YHBRSSHP HQAGH QRXYHDX] SURHW DIQULTXH @ SU VHYDWRQ GH QRAH HOVLRQQHP HQAVRQADX FA XU
GH QRWH DPARQ / HV DQYQ' HV' Y YHQUVHUIRQAP DUNX” HV SDUGHX] SURVAW P DXL XQ DP EMEX] SURJIUWDP P H GH
Y 3" \BODUWRQ HWGHP EHAHP HQNVGH QRWH YI@JIH HWEI IHIRUFHP HOWGH @ V' FXUW DX] HQW HV GH @
FRP P XQHDIQUTX DX[ DERWGVGH® P DILH QREP P HQABRW GHV KRUDIUHV G HQW H HWGH VRUWH VFRDILHV

-H WHQV * JDBP HQAY UHP HFIHUGN ~ BV P XQFISDX] SRXUGIXUIP STFDWRQ ®N DIHQW FRP P XQDX[ SRXU®XU
SUIRIHWMRQDOP H DIQVLTXH GV QRP EUHX[ E™ Q' YRBI DWRFIDWV TXLFRQUDFUHQAXQH SDUWWH GH BIXUWP SV DX
G QP MP HCHCRWH YIMJI H 6 DQVHX]  UHQ CH VHIDMERWE®!

&H EX@MD P XQFISDCD YRFDWRQ Y GHYHQUXQ UHQGH, YRXV U IX@HU 1 RXV VRXKDMRQY TXIOYRXV IQRP H YRXV
WDSSURFKH GHO YIHFRP P XQD®I HWRXV SHUP HWi GH VXLYUH BV SURMW TXLFRQMKMVHQOAB' MARII GHGHP DIQ

( QHP E®I GDQV XQ HVSUMGH GIDBJI XH GH FRQIDQFH HWGH VREEDUW FROMXRQV Y ™ FULH XQH QRXYH®! SDI H GH
QKMRIUH GH QRAHFRP P XQH

- HYRXV VRXKDIW XQH H FHBIQM GFWUA

9RWHO DiLH
ODWIHX. 23(5%
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/ DO DIUH Y YRV WV SRXUYRXV DFFRP SDJ QHU

$G O®H HWSGHEH YRXV DFFXH@IQN HW YRX\
DFFRP SDIQHQV GDQV RQUHPEBI GH YR
G P DUFKHV DGP IQVADWHY GX TXRWGHQ ( @\
DWXUHQANDFFXHGEX SXEGF BIVXILGHVGHP DQGH\ 1 1 1/ G RXYHUMUH DX SXETE

DGP IQMADMYHV OMFYOQDMDQFHY PDUDIHY [y g pxyHoaHaL K Y K
G F8V GV IQFUSWRQY " BRRDEN GV IRP DOV o 1RXYHDX GHSXV ®f MIQ RXYHWMUH €
QH Y OWEDQMP H DIQWL TXH ®f WDMWP HQAGH\ PHFMGADSBVPIGGH K Y K

GLI" UHQWMV GHP DQGHVDGUIHW HVY @ P DILH

QMEBEXWEHY SWMOJL BV GV KDEMIQWV HBA /D p XQFISDOW UWDSSH®I TXH FHY KRWDILAY ~ OU L
VROAVY YRWH ~ FRXW SRXU YRXV UHQWHIQHU YRX\  \\VHQAY P IHX] U SRQGUHDX] EHVRIQV GHV DGP IQMW \
RUHQMU HWIDFIOMU YRV G' P DUFKHV DXSI8V GH\  HWY | DFIGMUMFFSVDX] VHYIEHVP XQELSDX]
VHWIEHVFRP P XQDX[

) 0 DIUHGH' MR
3DUDI@®XY © PDIUH PHWY © GVSRUMRQ GH\ 5XHGH@J OH ' 6752))
KDEMIQV GHV VDRV GH WLUHA FOJ H DIQATXH GH\

VDFVY G MPWRQFDQCQH Y UHAHUI LDVWIMP HQNDX] FRODFW P DL GMARI 1U

KHXUHV G RXYHIMUH GX VHFU \BUDW KW ZZZ P DIUHGVWRII U

/ @ JHQFH3RWRIGI&RP P XQDG

/ $JHFH 3RWEGI &RP P XQDBI YRXV SHP HW  +RUDILHV GRXYHYXUH

GHIHRAMHU YRV SUQFISDBN G’ P DUFKHV SRAWEGN e 'XGQEDXWPHA K Y K
HQYRL HWUHWDIWGH FRXUWHU HWFRTY DFKDWGH  « ) HP " HEIGP DQFKHHWBIV XY/ WV
WP EBV HW GHP ED@JIHV DIOU. TXH FHIBIGHV $J HOEH 3 RABBI&RP P XCD®I
RS \DMRVIICDQHISUAV FRXDQMY 5XHGH@JOH ' 6752

8 Q VHYIFH GH SWR] 1P IW SUDMIXH HADFFHVWIE®! DX @ : ))
FA XUGX YI®J H VHYIEH FGHOW D 3 RAM

VHYIEH J DWW SUL GEQDSSHO

5 DSSH& MR HQV
( QUMHQGHVKDIHY BV $UEW 0 XQFISDO GX / XMA FROAH ®V
REQ DWRQV GHV UYHDIQV QUVDGFHVVRQRIHV  UHVSHRWEX YRMQDJI H

$11Q GHJIDDQNO V' FXUWV HAD SIRSHW  $11Q GH SU VHYHU @ WDQTXI@W GH FKDFXQ XQ DUEW P XQFISDO
GH GVSDFH SXE@ FKDTXH WYHDIQ HW HQFDGUH @IV ELKIW GH YRIMCQDJI HVXUBI WUMRILH GH' MAR |

WQX GHQUAWQUBN Y' J™ VX[ EREDQND  / HVWDYDX] GHEUFRDJ H HWEH IUGEICDI HU DY VY MIGH GDSSDUHO
SURSUW / HV KDIHV DUEEBHV HADUEEXWMY  ELX\ DQV \RQGHXVHY WRQ RQQHXVHY  SHIFHXVHY  \BI@I KDIHV  HWF

QH GRYHQWSDV HP SI WUVXUGN WRARLY  \RQADXVRWY V XQT XHP HOW

RX @ FKDXW'H JeQHU® SDWDIH GV /HVRXWRXYIDEBN GH K Y K HWH K Y K

SLWQV PDVIXHU &V SDQRDX] GH /HWWDPHAV GH K Y K HWeEH K Y K

W QDOOMRQ RX UGXLH @ YMEI@MV DX[  /HVGP DQFKHVHARXWI WYV GH K Y K

QMIHPWRQY ( Q FDV GH CRQUAVSHFW®GI MW J DBP HONGHP DQG™ Y FKDFXQGH YH@IUY @ MWUBN QXIVDQFHV
PDILH SHXW PHMH HQ GPHXWH ®f \VRQRUHV @HV DX DSSDUH® GH GLIXVIRQ P XVMED®I DX FW DX

SIRRSUWILH  GHIHFWHU &V WDYDX[  DQP DX[ GRP HVWXHV RX Y VRXWM DXWH DFWW VXVFHSWEG! GH
Q FHWDILHV YRILH GV IDILH U DOHUY VWV WRXEGIUGI YRMCDJI H

DL

/ D P XQFISDOWV UHP HIFIH FKDFXQ SRXUVD SDUNFISDWRQ DX P DIQWMHQ GXQ FDGUH GH YIH DI U DE®! SURSUH HWW' FXWY
SRXUMRXV
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&HQNH&RP P XQDAB$ PWRQ6 RFIDG!

/ H&&$6 HWKQVHYIEH GH SUR[ IP IW DX VHYIEH GHV
KDEMIQN ,OIQRP H VXU BV DIGHV HWEBN GIRW
HMBQN DFFRPSDIQH GDQV GV G P DUFKHV
DGP IQMADWHY DSSRWM XQ VRXWHQ DX SHWRQQHV
HQ GILIEX®V HWRUHQM YHWY GV VHYIEHV DGDSWV .0
FROAEXH "~ J DBP HQMDX P DIQMQ GX @HQ VRFIDOY
WDYHY GILI™ UHQMV DRPARQV GH VRTEDUWY QRVDP P HQW
®N UHSDVFROMYIDX] RUDQY' VFKDTXH MXGLSRXUBN
VHQRY DI LQ GH GMWMUFRQAH G/RBP HQW

| DQRXYH®I " TXISHGX &&$6

3 RXUSUHQGUH FROWFWDYHF BV P HP EUHV
GX&&$6

FFDW# P DIUH GVARII U

/ BV UHSDV KHEGRP DGDIUH GX MIXGL XQUHQGH]  YRXVWRXRXLY DSSU FL

$S§VGAL DQY HVGBIQI DI HP HQNGH - HDQ3DWRUY @
V@M GH FHAM DFWRQ FROYVIYID®! BV BHSDV GX MXGLWH
SRXWXLYHQADXIRXUBEBXLI | FHY @ P REDWRQGH D
QRXYH® " TXISHGX &&%$6 &KUMMH' H/ HP RV YIFH
SUMGHOM GX &&$6 HQ DWXUH G VRWP DIV @1 VXIYL
"SDXOH SDU &KUMKMH 9HODWG FKDU'H CH
@I DQVDWRQ GH FHV UHQFRQAHV KHEGRP DGDILHV

" HSXV®l  DYUOD XCQH WHQBACH GH UHSDV VRQW
VWHYVY HQ PRHQH FKDTXH MXGL JUFH Y
@ STDWRQ GH FIQT E* Q YRBV TXLVH BHDIHQWHBQ
®XY GVSRQEIDYW

/W PHXV SUSDUV SDU ® )-7 VR
SDUEXEEUHP HQADSSU FL VGHV SDUFISDQW

9" WIE®GI P RP HQAGH FROVYIDOW HWGH SDWRIH FHV
UHSDV SHWP HMMQWY QRV DQ'V GH VH UHARXYHU
U IXEUHP HQAHWGH P DIQMQUG! GHQ VRFIDADX FA XU
GX YI®IH

1 HVIQUFUSWRQY VRNSRWEGN HQP DIUH RX
DX MVTXOX P DUELP IGLDX SGV\IAG

/HV WHSDV IHRQNV XQH SDXVH GXUDQN OW  HW
UHSUHQGURQABIMXGL  VHSWP EUH

- HDQ3 DWRU XQHQJ DI HP HONDX VHMEH GHV DXWHV

&HYBIQHV SHYRQGHY P DUNXHQWGXWDEGP HOMD YIH
GXQH FRPPXCH SDU GXU GMVSRQEIW HW GXU
HQI DIHP HQW - HDQ 3DVRU | DIWICFROMABEBP HQ/
SDUMH GH FH®N FL

&RQH®U P XQFISDO GH % 1O VHW!
SDUWFXTE UHP HOMQYHVWDX VHQ GX &&$6 GRQANIOIX\!
YIEH SU MGHQW ,OHVWQRP P HOQVY GRWICH GH O
FU DWRQ GHV UHSDV VHQRWY HQ XQH IQUDWYH TXL
D SHUP IV GH VHYIUSLEV GH WHSDVY QRVDQ' VHY
GH UHQRUFHU B @Q VRFIDODX VHQ GX YIIH 718V
HQIDJ" GDQV O YIH DWRFIDWH @FD®! 10D J DOP HQ!
FROAMEX Y © FU DWRQ GH SCMHXWY VIWKPWUHY GRQ!
OFRB GH PXUTXH HW@DWRFIDWRQ &MRA HQV GH
' MARI GRQAOD W 3U IGHOADIQUL TXH GH @&/
&OMVGDI®XY VRXV FHMA SUMGHQFH HQ " WRWM
FROERIDMRQ DYHF 0 U- 0 +HQMHQ TXH @ JURXSH
" FRXYHUM D YX GBI RXU

BRXV @ SXORQ GH 0 P H 2 GBI &KDUR O TXISH GX &&$6 GROANIOIDIVDIMSDW D G’ YHBSS™ SGMHXWY DFWRQY
VREEDILHV QRBP P HQABN SUHP HWY FDGHDX] GHWWY' VDX EDFKHEHY GHO FRP P XCQH

$X GHY GH' MARI - HDQ3 DWRUMERYHWANGHS XIY GH QRP EUHXVHV DQQ' HV GDQV ADFFRP SDJ QHP HOWGHV MXQHV HW
GHV SHYRQGHV HQ GILHEX®V Y VH BIHU S XIRXUGKXLj J° GH  DQV LOQFDURH GV YDBIXY GH VRIGDUW GH SDWRI H

HAGHVHXYEH DX DXWHY

$X QRP GH O FRP P XQH HWGH VHV KDEMIQW QRXV GILDGUIHWRQY QRV MIGFSUHV UHP HUFIHP HQW SRXUVRXWV FHV
DQY' HVFRQVDFU HV DX EHQ GWH FRBIFW 3 RXU- HDQ3 DWRU GHQJI DI HP HQADD P DIV W XQH IRQFWRQ P DIV XQH

P DQEUHGOWH XWBI DX[ DXWHV
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XQ@HX GHORMUH GH SDWEI HHWEDQP DWRC

$QP"H SDU E Q YRBV O EIEGRMSTXH P XQFISDBI SURSRWH
KHXUHV GBXYHWMUH KHEGRP DGDILH HADFFXH@! XQ O H SXETE VRXWDX
GQ) GH QY H / GVFUSWRQ HWAD DWW SRXUBN MXCQHV MVTXE
DQVHWI["HY & SDUDQ SRXUBN DGXGMV 8 Q SRAWM IQIRUP DI XH HVW
" JDOP HOWP VY GVSRVMRQJ IDWIWP HQW

$X GHY GX SIBWGH OMHV SGMHXLY DQP DWRQY VRQWSURSRY HV

| HFW@CGE SRXUBNV DQV DWHY EUFRDJIH SRXUGN HQDQN HW
VRUHRY MX GH VRFL W SRXU BV DGXGMV IDYRIWDQW FKDQIHY HW
FROMYIDOYV

/ H SUP IHUVHP HVWH HVAP DITX” SDUXQH H SRUMRQ SKRWRJ UDSKITXH
VXUD IDXQH HATXHDXHV WP SV IRW HQIIQ GH S” URGH FRQILP DQAD
EIEQRMETXHFRP P HXQ@IX GH UHQFRQAH HWEH FXGMUH SRXURXV

7HP SVIRWY YHQU

( QRFREWH O EIEGRME TXH SDWFISHD Y @S IDWRQK UEQY HQIR®H z DYHE XQHWFDSH.J DP H GWUWDILH SRXUBN
&0  XQDWIHW/RRNDFHHWKQFIY @WH ( QG FHP EUH HBIVOWRFIHD DX] k ,QABQNP DI ITXHVHQ
EIEGRMETXHVZ GVSRVW GX' ~ SDWMP HOAEH® 0 RVH®! SUIRSRVDQADWEHY HVWSHAVBF®N | DP IIDX]

/ DEIEQRKE TXHVHP HW GHXUHGOW 5 HSUMVH GHV KRUDIUHV KDEMYXHY Y SDUGX  HU
GX HUMIBMDX DRW VHSWP EWH
. OHFUAL K K . ODE. K K
. 6DPHAL K K . OHFUGEL K K HV K K
3DVGDQP DWRQGXIDQNDW . 6DPHAL K K
VAEQRMSTXHGH' MR
5XHGH®JOH ' 6752))

EIEQRMHT XH4# P DIUH GMARI U

« VWXGP HQV DQV & @ %DXHU KDEMIQM GH ' MARII D
SXE@ VRQ SUHP IHUDUH SRXUHQDQW 4 XDQG ®f VRAIOH @YH
SRXUQRXV 1° G3Q FDGHDX UDIY SRXU VWD PDPDQ FHW
RXYUDJH UDFRQM @ UHQFRQWH HOWH / XQH XQ SHWMDSIQ HW
3DX@H XQH IHP H® P DQFKRWe WDYHY GXUDP MI @ MXCH
" FUYDIQH DERUGH DYHF 1IQHWH BV WSP HV GH O GlLI™ BHQFH GH
@QADIGH HWGH @FFHSVMRQ 8 QH EH® U X\WIW SRXU FHWM
DOQWHX\WH ' MARIRVH GROV®I MH HVWGQVSRQE® Y O
EIEQRWE TXHDIQUTXHFKH SGMHXWFRP P é}DQNGXYI@UH

" MA&6G%9)
oR 4PQ
A \RIRN
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* URXSHVFRODILH/ HV &KDUWP LBV
5XHGH@®JOH ' ,6752))

FH # DF QDQR\ P HWIU

U2p OO

8 (H" FRBITXLERXIJH UHWXUWXUBNV WP SVIRW

/ HSUHP IHMHP HVIAH D" W SDUEXTEUHP HQWB QDP [TXH SRXU
OV @YHVGHOFRBIGH' MARI HQAHSURWWS GDJ R TXHV DPWRQY FIMR HQQHV HAQRP EUHXVHV VR GXFDWHY

/ HV" @YHV ROAQREP P HOASDWFLS Y XQH FRIFW VREEDILH DX SURIMGHY 5 RV GX &A XU &0  DIQLTXY GHV
SURVW DXVRXUGX G YHBSSHP HQAGXUDE®! DYHE @WRFIDWRQ $ SIFRRCHADX FRQFRXLY ™ FRSRXWH UHP SRWV SDUD

FOWHGH&O0

/ HV VRV VFRDILHY ROAFRQFH @GIQUHP EGI GHV QYHDX] BV P DWMLCH®N RQASDWEIS” DX IHWNYDOGH FIQ P D

$@J DQADQY 7KIRM@I DIQULTXF XQHRXUD HY @' (33$ GHIL\ GV&3 HV&( RQAG' FRXYHWD U VHYH QDWYUHD

GH+HWIQIH * UDQGH WWIQGAVTXHBV&(  RQW J DOP HQMDYDI® HQ@HQDYHF @ 0 DIVRQGH® 1 DVMUH GHO RQIMQDFK

/HV&0 HA&0 RQADWIMV DX FRQFHWAK 31HUWH HWBI / RXS z Y 0 HW SDWWFIS™ Y @FFUREUDQFKH Y $P Q YId® / H

WDGIMRQUHORXULRLGH KDQGEDOY * X' CDQIH D W DQQXO SRXUFDXVH GH FDQEX®! 8 QH FOVMH GH G FRXYHWM GDQV
®GVIRVIHVD™ JDBP HQNSHWP IVDX] ~ @YHVGHYIWYUIHXQHH S™ UHQFH FRBIFWH | RUWMHQIP P HVRQ

&HVQRP EBXVHVH S™ UHQFHV RQASHUP IV DX @ YHV GDSSUHQGUH DXWHP HQAGH VBXYUY GH QRXYHDX] KRU RQVHW

GHUHQIRFHUD FRK™ IRQ HQAH BV FOWHYV

" HVSDUHOWE" Q' YRBNV DX FRHXUGH © YIH VRO

&RQBFW
3U VIGHQMO P HODOUHO9$1 7,/ / $5'

DWHBM-KDUWP IM®BMGEMARI# J P DIG-RP

/$66( $WRFIDWRQ VSRWYH HW \VRFIR " GXFDWH HW XCH
DWRFIDWRQ GH SDUHQN E™ Q' YRBV TXLA XYUH \RXWDX B@Q GH
@QY H SRXUDFFRP SDJ GHUBN SURWW GX JURXSH VFRDILH / HV
&KDUP 1BV HWRXWQUBN DPWIVW GHV @YHV

* j FH Y GRU DQYDWRQ GH P DQLHWEMRQY HWG DFWRQV GLYHWHY
MWRFIDWRQ SDWFISH DX IQDQFHP HQAGH VRWAY VFROILHV GH
SURWMW S™ GDIRIITXHV HAG™ Y QHP HQW TXL HQUEKMVHQAD YIH
GH OFRBI (@ RXH " JDGP HOVXQ WGl IP SRYBQNGDQV ®l
UHQ RUFHP HQAGHY @HQV HQAH BV IDP I@®NV GV HQVHI QDQN HAD
FRP P XQH

' HSXIV ®I G’ EXWGH QY H &66( DQREP P HOQARUJ DQV
® FDUDYDOGH O FRBI XQH YHQM GH FKRFRDW GH 3 TXHV DIQULL
TXXQH YHOM G W XHAMV SRXUYEWP HQV GHVWD H Y VRXWQU
®V |DP 1@V GRQABN HQDQN SDWFISHOAY @ FOWH G FRXYHM
X DX MQ /OWRFIDWRQ D ~“JDBP HQVRUDQY \D
WDGMRQUH®! \RP ERD HQ YXH GH ® NHWP HWH GH OFR®I

[ICDBP HOADQQXOH®I  MIQHQUDIVRQ GHVI RWMV FKDBIXWY
/ D 0 XQFISDOW WP HIFIH FKDBIXUHXVHP HOWBN E’ Q' YRBV GH

®66( SRXU GXU HQDIHP HQV HW GIXU IQYHWIYAHP HQW DX
E' Q IIFHGHVHQIDQNGH' IMARII
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8 QS" WFRDILHG QDP [TXHHWFRQYLYIDO

/| ®QQHD "W WWP " H SDUGH QRP EUHXVHV DFWIVV DXVRXU
GH TXDWH WEP HY  %RXJHU - RXHU ' " FRXYUU HW,P DJICHU
-H DWIHY FUDWV G IIV HMG FRXYHIMV FXGMUHBN RQWV
SHP IV DX HQDQN GH VOSDQRXIURXWDX BQ GH @QQ H
3DWP LOV WP SV IRW 11J XUHQABI LHSDV FKIQRIV GX IDQVIHU
GIFDUDYDAEX | YUHUHWD FKDWHDX] A XIVGX  DYUOTXL
D UXQL XH FHQRICH GBQDQN /D IIQ GDQQH D
P DEHXUHXVHP HQWV W | RUMP HQASHWMUE H SDUD FDQEX®I
HQWD-QDQNV @QRXOMRQ GH SGMHXLY DQP DWRQY / OTXISH
GDQP DWRQ VBMAQ DQP RIQV P REIDY H SRXUP DUNXHU FHWH
S’ URGHDXSIEVGHVHQIDQN

2>"'0OKO

' HV YDFDQFHVEIHQUHP S@V

" HVP HIFUHAVDQP " VXWX BQ) GH@QQ H

/ HV DFFXH® GX P HFUHGL RQNVSURSRV GH QRP EUHXVHV
DRIV DX] HQDQN VRV Y @ EIEGRWSTXH MX[ DX SDUF
FKDWH DX W\RU WRMCHMA MNGECDIH HW EUFRDJIHV
3GMEXWY UHSDV Y WEP H RQW" JDOP HQVUWP © @QQ H
UDFOMM HQ MQYIHU SITXH QTXH HQ P DL EDUEHFXH SU YX HQ
MIOGW( QIO OVRWHY : DOJDRUGX  MIQ SRQNER XHGH
FHAY IQGDQQ H D P DBHXUHXVHP HQW W DQQXOH HQ UDMVRQ
GHVIRUMV FKDBIXWY/

/ HV DFFXH® GH &MY GHV YDFDQFHV RQWDFFXH@ XCH
FIQTXDQBIQH GBIQDQN Y FKDTXH VWMRQ (Q I" YUHU ®l
WEP H GX FDUDYDOD "W P IV Y BRQUHXUDYHF GHV DWIBHY
TXRWEHQV GDUW GX FILTXH DQP * V SDU6RDQIH 0 DXJHU ( Q
DYUO ®V HIADQN RQNVG' FRXYHWGH QRP EUHXVHV DRWIVWV
VSRUYHY NDIDW S"VBQTXH ] XP ED IRREDO® ROP SIDGHV
DIQULTXGCQH VRWH DX SDUF “DGDERRP

/ H SURFKDIQ DFFXHOGH ®IMLY VH G IRXBID GX DX MIEBW
DYHF XQ QRXYHDX SURIWDP P H GDFWIWV HWGDQP DWRQY
GHWG' Y I DILH YIYUH DX] HQ DQW GH EH@®N YDFDQFHY GOW

&RQBFW
' IHPWEH3 ™ WFROIWHO ®I$@H+2857

SHIMFRGWMWARII# J P DIGFRP
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( P EH@®AMP HONGX FRHXUGX YIADJ F

$YHF G UHWRXUGHY EHDX[ IRXLY GV SUHP IHY DP " QDI HP HQW I&WDX]
| RQABIXUDSSDUMRQ GDQV B FA XUGX YIJH 0 DIUH " JOH SOFHY HW
HVSDFHV SXETFV VH SDUHQASURI UMWMYHP HQAGH FRXBIXLY FRQAEXDQAY
UHQGUH QRWH FDGUH GH YIH VRXIRXLY SGV DJ U DE®I HWDFFXH@MQW
3DUD@GP HQNSGMHXY RS UDWRQY GHQAHWAHQ RQN' W U DIY' HV FHV
GHQISUHV VHP DIGHV QREP P HOMBI G’ P RXMDJIH HWBI GHMR DIH GX
P RQXP HQADX[ P RW Y GRFFDMRQ GHV F' U P RQHV FRP P " P RIDWHV
GX 0 DL&HVIQMYHQNRQY SDMFISHOAY @ SU VHYDWRQHW @ P IVHHQ
YDBOIXUGX SDWP RIGHFRP P XQDO

/HV WDYDX] GH QHWRDIH GHQNHWAQ HW GHP EHWHP HQW \H
SRXWXLYURQW SURT UWMMYHP HQVGDQY BV GlLI™ UHQNV TXDUWAY GH O
FRP P XQH DX FRXWY GHV SURFKDIQV P RV DIIQ GH FROMXHUY YD&UMHU
QRWH HQYILRQQHP HQWAVBI FDGUH GH YIHGHWRXVBN' MARI IR

« @SSRFKH GH OW XQ [P SRUIQNVGHWR DIH GX SDWF
P XQEISDD " W U DIV DIQ GOFFXHEIGN YMWMXLY GDQV BV
PH®XMH FRQGMRQY /HV DIHQN FRPPXQDX[ VRQW

LOMYHQXY SRXUGIQNHWHQ GHV HVSDFHY YHW ® GHAR DIH
GHV DERWGY HWD UHP IVH HQ ™ VBMGHV GLLI™ UHQW HVSDFHV GX

VM

( Q FRP SOP HQWXQH HQAHSWWH \S' FIDIY H D SIRF' G’ DX
QMWR DIH GV \RWUHV GH @ JEUHWM DIQL TXH GHV
Ej WP HQW GH @ EXYHWM HWGHY VDQUBILHY 8 Q WDIMWP HQW
SU YHQM FRQAH BN FKHQG SIRFHMRQLDILAV D J DBP HQW
"WU D FRP SOWDQADIQULGIQHMR DI HGX SDIF

&HV IQMYHQARQ/ FRMWEXHOWY SU VHYHU © TXDOV GHY
" TXISHP HQNV HWY RIIUUXQ FDGUH DJ U DE®I DX KDEMIQN HW

DX[ DWRFIDWRQV TXLIU TXHOMQAB! SDUF VRXWDX BQ GH @
EH®I VDIVRQ

8 QH SUHP 18UH FDP SDJ QH GH U SDUDMRQ GH FKDXW' H HWEH UHERXFKDIH GHVQGV GH SRXBID WP HQ H®l P DL
GDQV SAVHXWY VHAMXWY GH @ FRP P XQH XH GHV 3IQVRQV XH GHV 0 " VDQIHV VHRWIXUGX &K \MBMHWT XD
YHBIYXH DIQ GDP " GRUHUD V FXUWV HWEOI FRJRWGHY XVDIHY $IQL TXH @ SRVH GH SRMBW SIRYMRILHV
DOAMEMRQQHP HOAEDQV BV] RGHV VHOVE®N IGHQML HV

" DQV ®l FDGUH GX SURVMGH SU YHQURQ HAGH V' FXUW URXWEUH XQH UHQFRQWH D J DOP HQAHX @X DYHF ®f VHYIEH
G’ SDUMP HQEBCHQFKDU HGHO V' FXUWW LRXWEUH HWEH @P ~ QDI HP HOAWGH @ YRIUH  XQH™ WGH HWDRMHBP HOWHQ
FRXWY/

" OXWHV IQMYHQURQV GH YRILH VHIRQASUR] LDP P HV SURJ UMMYHP HQAVHBQ BV EHVRIQV IGHQNL V \XUBIQHP EGI
GX WUMRLHFRP P XQDO
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' RQGX\DQ) @ VREEDUWY HQDFWRQ

/ DFR®FMGHVDQ) RUDQV HY ' MARI ®F 1" YUHU DUXQ  SDWFISDQN
SRXU  SU@YHP HQW GRQW QRXYHDX] GRQGHXLY SDUP LBNTXHY 1 H® 9 MIQSRXU
VRQSUHP IHUGRQHVD - HDQ 3DXCG QRU SRXUWRQGHQHU
/ HV GAWIQVGHV&0 U DIV V GDQV B FDGUH GEQH VHOUEIDYDWRQ DX GRQ GX VDQJ
ROV'W HSRVV BV GH @ FRGFM HWFHYRIQV SDWFISHQNDX[ FRQFRXWY
G SDUMP HOBOHWCQDMRQDOGH @ )" G UDWRQ ) WDQY DIVH SRXU GBI ' RQ GH 6DQJ
% Q YROI
/ $\WWHP EOH* ~ Q' DB GH @WRFIDWRQVHWYMQXH®!I  DYUODY . A QWP DFNHU( @
D QRWP P HQASHWP IV GH P HWMH Y GKRQQHXU SGMEXWY GRQQHXWY HWE™ Q' YRBV
HQDJ" V

« -HDQO DUH +HQMQ UFRP SHQV SDU®!' ISOP H G2 UDYHF XQH 3D® H SRXU

W GRY
o &KUMRSKHE&KDUWBN G FRU GHDO * GDIO®IGHV2 I EIHYGX0 * WM GX 6 DQJ

/ H SURFKDIQ BHQGH YRXV HVWI[" DX MI®W V' MARI DYHF XQH FROBFW
VXIYIH G XQEDUEHFXH FRQYLYIDO

$WRFIDWRQ- RIH GHILYUH XQHDQY HU WP H SDUBN UHQFRQAHV HWD FRQYLYIDOW

| OWRFIDWRQ - RH GH 9LYUH SRXWXMAMHY DRWIVWY KHEGRP DGDILHV FKDTXH
P DWEL DSV P IG. DXWXU GH MX] GH VWRFLW GH FDUMV HWGH P RP HOWV
FRQVLYIDX[ SDWRJ ™ VDXWRXUGBQFDI™ HWEH Sj WAHUHY

/H SUP HUVHP MM D W P DUTX' SDU SGMHXWY WP SV IRW  DWHP EOH
J" Q DG HQ DYUOUHSDV FROMYIDMDX FHQAH FX@XUHODIQULTXH @ P IVH HQ SOFH
GOWERAY k 0" PRUH z HWK 1 XWMRQ z SIRSRV' V HQ SDUMCDUDWDYHF GHV
VWKPXYUHV VS FIDDY HV 8 Q UHSDV GH 11Q GH VDMVRQ D~ J DBP HQMU XQL BV
DK’ UHQW [IQMIQGDQVXQH DP EIDQFH FKDBIXUHXVH

3RXU® VHFRQG VHP HVWH ®1 SURIUDP P H VDQQRQFH VRXWDXWLUEKH DYHF XQ
DWBHUK 6RP P HCx Y SDUNJGH VHSWP EUH XQ UHSDV FKRXFURX\WM HQ RAREWH ©
SDWFISDWRQ ¥ @S™ UDWRQ k YAIRFKHY GH @P M z DIQUL TXH ® WDGMRQQHO
WHSDVGH1 R OHQG FHP EWH

&HVUHQGH YRXV IGMWHQAB! G QDP VP H HAWD FRQYVYIDOW GH GWWRFIDWRQ VRXW
DX BQ) GH@QQ H

$&/" XQQRXYHO O@QSRXUDWRFIDWRQ

/ @WRFIDWRQ & XEMUH®I HWGH / RMLY GH ' MARII $&/'  SURSRVH DX[ KDEMIQN GH ' MARI HWGHY HOVILRQY GHV
DRIV SK\ MTXHV P DQXHBN HWEXGMUHBN 8 QH TXDUDQIIQH GDGK ™ UHQN SDWFISHQAL J XGUHP HQADX] DRV
SUIRSRV HV ' HDJ\P GRXFHHWEX EDE\ J\P DQP " SDUL H® FRDFK VSRWWDQN GWRHUDWYDCDWDYHF VHV IICE BNV
SDWIRQY' HV SRXUFHWBIGHV GHSXIV SV GH  DQV B IRIJ QI GHV QHXURQHV ®f VFUDEE®I DQP ™~ SDU- DFTXHV GRQW
GV HIHPWY QH FHWHOAGH SURT UAWHU HWHQILQ B JURXSH' ™ FRXYHUM' IMARIT TXLSU SDUH ® WRMSP H QXP IR GHV
&KURQTXHV' AR IRVHV SU YX HQCRYHP EUH DIQGH YDBUWHUG! SDWP RQH HWBIMRIUH BFDE!

| DWHP EOHJ" Q' DBIGX  MIQ DP DUX @UY HGHE Q YRGBV
LQUXIOQWXQH QRXYH®I [P SXOIRQ Y @WRFIDWRQ &HWM G\ QDP TXH
SHUP HAGBIQMVDI HUGH EHBIV SHYSHAWHY SRXUD VDIVRQ SURFKDIGH
DYHF QRP P HQAGHV DRAYVWY HWP DQUHWIMRQY HQSU SDUDWRQ

YRW GH FHMA QRXYHBI “QHUIH @&/ HAMG SRXUXIYH VRQ
G’ YHBSSHP HQAHWFRQAQXHUY 1DILH YIYUH B @HQ VRFIDCHAD FROYLYIDGV
DXVHQGH CRAUH Y H
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3" WQTXHFGE XQG' EXWEHVDMVRQG QDP [TXH IQMURP SX SDUGLFHQGH

| ®QH DYDIWG EXW VRXV BNV P HEBIXLY DXVSIEHV SRXUGI 3" VBQTXH
&OE' MARI /HBMRGX DYUDUXQASIEVGH  SDWFISDQN GDQVXCH
DP EIDQFH FROYLYID®! VBQGY TXH GRMDMRQY © S VBQTXH RU DQY H @
DYUD SHP IVY  HQDQN GX FHQAHD U GH G’ FRXYUUFH VSRWGDQV @
ERQQHKXP HXU

0 DBHXUHXVHP HQWXQ IQFHQGH VXLYHQX DX P R GBYUCD HQGRP P DI @
FOE KRXWH FROADUQDQW® FAE Y VXVSHQGH WP SRUDILHP HQW BV

P DQUHWEMRQV HWDQP DMRQV SU YXHV / HV P HP EUHV UMVIMOMRXM RY
P REIY V HWHVSSUHQW/SRXYRIU UHSUHQGUH ®IXLY DRV GBV TXH @V

FRQGIMRQV ®I SHP HMRQW

7THQQVGH7DE®G XQHVDIVRQVSRWHHWHQIDI ™ H
/ H FOE GH WQQY GH WWEGI IXVIRQ ' MARIIRVHWDQIH FRP S\M
@HQFL V GRONV  ~ YROHOAHQ FRP S” WMIRQ DX VHQ GHWRY * TXISHV
HQJIDJ" HV GDQV BV FKDP SIRQQDW GX * IDQG (MWW (- * ( HW (
/H FOE DWHP E® GHV RXHXWY GH WRXV [ JHV GX ®MU Y ©
FRP S" WIRQ HVIHVIM RXYHWY GH QRXYHEV UHFLKHV

$X FRXWY GH @ VDIVRQ @ FOE D SDWFIS” Y SGMHXY FRP S \WIRQV
U JIRQDBN DYHF QRWIP P HQVXQ WWH GH FKDP SIRQ GH 0 RVH®I
Y WIDQUP SRW B 1" YUHUY 5 P IO 8 QHIRXWY HGHG' FRXYHM
D" JDBP HQN W RUDQY H®I P DLDYHF GV FRBNV GH %HWDQIH
U XQWDQN  ~ @YHV

| HFOE SRXWXIVWRQREMFW GH SURI LAWMRQ DYHF @P EMRQGH I DILH
"YROHU VRQ " TXISH SUPISLH YHY ©® GYMRQ *( © VDMRQ
SURFKDICH

- HXQHWH 6 SRWYH' MARI ( PDQIH XQFGE HQSBIQHWRU

[ HSWHP IHUVHP HAHD * W P DUrX™ SDUSGMHXLY P DQLHWAMRQY

FKRXFIRAWM B 1" YUHU VRXUQRLU XQMDQW  ~“ TXISHV® HUP DL
HWEDGBEX SUQMP SVBI P DL

6XUG SOQ VSRW OTXISH VHARU WP ICH @ VDIVRQ SDU XCQH
PRQVHHQ'  XQHSUHP ISUHGHSXIVG] DQV / OFRGI GHIRREDOD
RUDQY GHX] W HV GXUDQABN YDFDQFHV GH | YUHUHWGDYUOHW
GV8  ROMDUWFEIS' Y XQWRXUQRLIQMUEDWRQDAHQ Y4HI LT XH BV
HW PDL HWU

/ HFGE DGRSW " J DBP HOAXXQ QRXYHDX BJ R VXIW Y @ IXMRQDYHE
( PDQIHHQ

« YHQU FRFKRQGH OBV HUHW DR WSXLY W HV 11Q DR WHW

YDFDQFHV GH O 7RX\WDIQW

- XER&BE GH' MARIT XCHVDMRQVSRWYH HWFROYLYID®!

/H -XGR &3E GH ' MARI D SUIRSRV' FHAM DQQ H
HQFRUH GH QRP EUHXVHV DFVRQV VSRUYHY HWP RP HQN
GHSDWRJH / V" @YHVGHV" FRBVGH® FRP P XQHRQW
E QIEL GICH IQWMWRQ DX MGR DX FRXWY GX HU
WP HWH SHUP HABQAGH [DILH G’ FRXYUW® GVFIS@H
DX SCVMXQHV

7RADX BQ GH @ VDIVRQ Gl FOE D JDBP HOAP XUS@ GV WP SVIRW GWR A HY
DQP DWRQV DX GRIR HDFWRQV FRQYYIDBIV FRP P Hk 5 DP §QH WV SDUHQW VXUGI VEAVDP L2

RX k 5DP §QHVRQSRWM DX GRRZ / HVIMGRADV SDUFISHOABDUDIEIXWY/ U J X UHP HQNDX]

FRP S" WIRQV BFDBV

/ D 11Q GH VDIVRQ HVP DX’ H SDU®G! J DD GX FOE HAXQH VRMAH Y :  DOJ DVRU YHQDQW

FOWUHUXQHDQQ' HUEKH HQVSRWWHQ™ FKDQJ HV HWHQFRQYLYIDOW
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W86 CGHYRIUGHP * P RILH HAHFROWMWRQ KMRUT XH

| DWRFIDWRQ W 86 D SRXUREMFW GH SHS WHU @
P"PRIHGHO E UWDWRQGX YIJI H HQUHSU VHQBQAD YIH
GHVVROGDWGX  §PHUJIPHOQMGHD® W86 DIQULTXH
®IP DWUHGBOSRTXH

$X FRXWY GX SUHP IHUVHP HWH H®I D SDWWFIS™ DX

FRP PP RIDWRQY GX PDL Y ' MARI DYHF O
SU VHQEMRQ GH Y' KIEXGV P IOMILHV DIQATXF XQFDP S
GH UFROAMMMWRQ Y &RE HQ®V HW P DLRUDQV SDU
@OWRFIDWRQ /D * & &RP SDQ » FHWM RFFDMRQ XQ
FDP SHP HQWHVWKQH FXIMCH GOSRT XH DYHF IRXUY ERYV RQW
"W UFROMX'V HQ @®Q DYHF GV F UPRQHV
FRP P P RIDWHV @FDBV

&HV DPFWRQV FRQAEXHQW DFWHP HQW DX WDYDIO GH
P P RUHHW ©WDQWP MRQGH GIMRILHGH O @& UIDWRQ

/D60 8" IDIWD\ RQQHUD P XMTXHEIHQDX GHY GH' MARII

/D 6RFLW 0 XVED®! 8 QRQ GH ' MARI D SDWFIS' Y SGMHXWY WHQGH YRXV
PXVEDX GXWDQN® SUP IHU VHP HVRH FRFHWGX 1RXYHO$Q Y
5XWDQIH @V 7KIRM@M SUHMEMRQY Y . QMBDQIH $ERQFRXVHWEXW DIQUTX DX
F'UP RQHVSDAURIXHVGHY HW P DLY' MARI HY X' QDQIH

&RP SRV H GXQH YIQIWICH GH PXVEIHQV jJ’VGH Y  DQV O 608"

KDUWP RQH FHQMQDILH SRXWXIWAD P MRQ GH SDWBIH GH @ P XMTXH GDQV XQ
HVSWGH FRQYLYIDOW HWEH SDWIRQ

/ HV SURFKDIQVUHQGH YRXVVRQWIL VDX VHSWP EUH DX FKj WDX G+ RP ERXU

YXGDQIH GDQV ® FDGH GHV - RXW HV GX SDWP RCH HWDX ~ QRYHP EWH Y

* DRI
$WRFIDWRQO " ®GD XCHVWDIMRQP XMVIED®I UFKH
/ OFRBIGHP XMTXHO “ ®GD D SURSRV' SCGMHXWY/ WP SV IRW DX FRXWY GH
@QQ' H QRBP P HQAXQ FRQFHWGH ] ] HQ MMQVIHUDYHE ® GXR SIDQR
VD[ RSKRQH k (VSUWW D]] z DIQULTXH ®f IHMVIWDO0 " BGD U XQWDQMBNV
FOWHV GHOFR®IGHP XMTXH
/ DIIQGHVDIVMRQWHD P DUX' HSDUD IGMGHO P XMTXH®  MIQDX SDUF
GH' MARII DYHF GV FRGFHW GHV @YHV DIQU.TXGCQH EXYHWA HWKQHRITUH
GHSj WAVHUHY
8Q FROFHWGH 1 RROHW JDBP HQVHQ SU SDIDWRQ GLIXV VXU @
FRP P XQDXW GHFRP P XQHV DYHE XCHGDWY G’ IIQUSRXU MARI|

&R HQVGH' MARI TXDQG BIVSHRABEG! YLYDOWFU H GX @HQ

/ OWRFIDWRQ &MRA HQV GH ' MARII D SUIRSRV' DX SUHP IHU VHP HWH SGMEXWY BHQGH YRXV Y VHV
DGK™ UHQW HWDX SXETF / O®QQ HD G EXW SDU@WHP EOHJ” Q IDBIGX |I" YUHUVXIYIH®! P DLV GEQFRQFHW
Y @JOHGH' MARI DYHF @ FKRUD®GI &A XUG3 RP P HV DYHF @ SDUWFISDWRQ GH QRWH FKRIMM 0 5D\ P RQG
) IEKWU' HX[ UHSU VHQIEMRQVW | WDBN RQW J DBP HQV W RUDQY HVENV P DWHW DYUO

&HVY QHP HQW RQASHLP IV GBI IUUGHV P RP HQW FXE@MUHY YDU V HWGH FRQUEXHUDX G\ QDP IMP H GH @ YIH
DWRFIDWH GFD®I

/ ODWRFIDWRQ SU SDUH SDU DIEGBIXLY SGMHXWY UHQGH YRXV SRXU BV SURFKDIQV PRIV XQ YIGH JUHQHU G
VHSWP EUH DX SDUF P XQFISDODIQULTXH GHY VRUWAVHQYIVDI ™ HVY . ILLZ IBIUHQRAREUH HW XQP DUFK GH1 RO
G EXWG' FHP EUH GHMIWDWRQY G 1IQU




'U>j 88

30Q( QMURQRHP HQW MARI

o (P EHAGXWDE®P HQ/BI YICBRJ H HWDP * GRUIHUGI FDGUHGH YIH

o ) GBXUWHP HQAGXIDE®I SOQEMRQY GRUEUHY HWAVSDFHV
RP EWDJ" V

o &U DWRQGBNVSDFHV YHW GARW GH I IDFKHXUHWG YHBSSHP HQWNV
GH O EIRGYHMW

o 9 DEUVDWRQGHVHQW HV GX YIERJ H HWIHQ RUFHP HQABH
GOWMDFWIWW GHD FRP P XCH

o $SQUIFISDWRQGHVHQWX] FOP DI XHY HWEHV | RUMV FKDBIXLY

o 3URWVBURI UMML DGDSW DX] FDSDFIWV HWICDQFHP HQNGHD
FRP P XCH

e ' " P DUFKH SDWFISDWYH DWRFIDQW GV KDEMIQN DWRFIDWRQY
HW FRBV

$ SSHOY FDQGIGDWWUHV SRXUBI FROMHGP XQEISDAGHY MXQHV

5" XQRQVGH4 XDUWU

&RP P H DQQRQF GXWDQMD FDP SDICH BV U XQRQV GH TXDWMHUG EXWMIRQAGEY ®F  VHSWP EWH DIIQ GH
UHFXH@U BN EHVRQV HWBV IG' HV GH FKDFXQ SO DOADIQUL® FIMR HQ DX FA XUGHV G’ FIMRQV GX VI@JH / H
FDOIQGUHUGHV UHQFRQUMVVHUD FRP P XQTX XGVUHXUHP HOW

&ROFRXWY/ G FRIDWRQV1 R O

/ DFRP P XQHGH' IMARI OQFHFHWH DQQ' HVRQWRXVEUHP IHUFRQFRXW GHVG' FRIDWRQVGH 1 R O

+ DEMIQNV HWFRP P HU DQW VHIRQAQYWWV Y IO IQHUID! DGHV 1HQEWHY LEIQV HWP DIVRQY DIIQ GH | DILH YIYUH @
P DJIHGH 1 R GEDQVVRX\WB! YIaDJI H

~ 3DWDJHGXMU GX DX G FHPEW

s 0 RGDOVVGH SDWFISDWRQHWEJ] BP HQAY YHQUSURFKDIGHP HQW
* YRVG' FRUDWRQV HAYRWH FU DWWV
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&KDTXH SURMMRX GHP DQGH GH WDYDX] HQIDJ" H SDUD® FRP P XQH VIQVFUMGDQV XQ SURFHWXV DGP IQVADW

W RXUHX] HWRXYHQABAY BQ TXMRD SDUDWS YDQARXWM U DOYDWRQ XQWP SV GOWGH VWY FHWWDILH DIIQ GBIQ

Y UWHU® IDIVDEIOW WFKQTXH 1IQDQFISUH HWU J GP HQBILH 6 IRXWQAHQUXIW BV SKDVHV GH FRQUXGEMRQ GH

GHP DQGH GH GHYIV HWEDQDOVH GHVRITUHV TXLP REIVHQMGEL™ UHQWV IQMUEBFXWXLY

3 DUDI®IXLY FHYRIQV SURMW GRIYHQASWH SOQLL V DYHF GVFHUHP HQW,CBHXWEWH SHWHOAGBIQ GlLI ™ LHUD P IVH

HQ A XYUH GH TXHIXHV VHP DICHV DILQ GH BV IQVFULH GDQV XQ FDBIQEUHUSGY IDYRIDE®! QREP P HQAHQ YXH GX

G’ S® WEHV GHP DQGHV GH VXEYHQWRQV GRQWBIV* FK™ DQFHV VO FKHBQRHQOWGH @XVRP CH DX G EXWH@QQ H
VHBQ BNV RU DQWP HV VRAFVWY

&HM SOQUEDWRQSHUP HWGH P D 1P IVHUBN | LCDQFHP HQW SRWME®N HWEH SU VHYHUBN | LDQFHV FRP P XQDBNV

$ 1OV VL FHURICHV U DOYDWRQV SHXYHQMWWHP EGIUSUHQGH GX WP SV FH G OL HWWRXYHQA®! J DUDQAGH SUIRWW

P IHX] SUSDUV P IHX IIQDQF" VHEGV GXUDEBN SRXUD FRP P XCH

7WDYDX] SIRIWDP P~V

9 RIUH HAY FXUW
« 5" SDUDMRQGHM@YDBILY QI B XH GHV3IQRQY  XH GHV &KDUBRQGHIHW
. QMM@URQG IIQWYH GH SRMBIW

o WHGHO JOH HQIDFHGX S  UMFRDILH

o GHYDQAD U MIGHQFH/ H&BFKHU

o GHYDQWFHYBIQVFRP P HFHV

QAMIMWRQ GH GIVSRVMY GIP IQHX] / (' DX QYHDX GHVSDWDJI HV'SL \RQV
QAMMWRQGHP WRILYY GLLI" UHQA HQGURW \ADVWI [T XHV

5" SDUDWRQGH @ J U GX SDUNGQJ - RKQ&RFNHUD

5" |HPWRQGX P DUNXDJ HURXWAUQ' FHVWIVBQMKGH UHSUMH

% WP HOWFRP P XQDX| )
o  QA@MWRQGHEGFV SRUMVY O P DWALLH®I

5HP SOFHP HONGHV IHOWHY GX MGR
&U DWRQ GXQCQRXYHDX YHWDILH SRXUBI | RREDOQ

5" SDUDWRQ G XQH RAWDMUH GHID, DGHGX S’ UVFROILH
5" SDUDMRQ GHV VWRUHV GH @ EIEGRWE TXH HWEH @ P DWLH®D!
&U DWRQGEQEFDMX 3 DUF 0 XQFISDO

( TXISHP HQWN
o DFTXMMRQGH 7% 7DEGDX Y%DQF ,QMDFWN QXP ~ UTXH SRXUO®FR®I SUP DILH
o DFTXMMRQCH 9IG RSURWIRWIXLY SRXUQ FRBIP DWLCH®

' HVVGHP DQG' V
o GIQWAHP DMCH® S" WFROIWH HP EH@AMHP HON IQWVUHXLY/

«  GIQMAHGX FOE KRXVHS WBQTXH
&HVRS" UDWRQV GHYUDIHQABWH HQI DI HV G8V YDIEDWRQDGP IQMADWYH HASOQUEDWRQ GHV HQAHSUVHY

3 URAW HW \MGHV HQ FRXWY/

$P " QDIHP HQN XUEDIQV

e 57 DP " QDIHP HQAGH® 3MFHGHVO DURQQHY

o Y%DUBEDIHGX ERXGGURP H

e $P " QDIHP HQNGH@IQN HGHYIEMI H XH GX &Kj WDX GBDX DIIQGH U GXILH @ YIWMWH

( QNHWHQHW TXISHP HQW
« 1 HAR DJHSU YHOWN GHVDYDBILY GX YI@J H DYDQAD W SXIVY @XWRP QH

o 3URWMGHF® DWDWRQGH OFR®I
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$QAU */$8' (8P HIIFH 3U IGHQMQFKDU HGH
@ J UEX@YUH HWGH @) REW @& UF 0 RHDQ

6RQU @I e "OERWHU XQH WDWJIIH IRUHMEWH WUMIDGI
¢ $QPHUD FRP P MRQ $JUEXGMUH HW) REWHW YWVDQAY UHQRIFHUXQH * FRQRP IH ®FD®I GX ERIY
SIBMUGN U 16 IRQV VXUBN HQWX[ DI UFRBV HW HAY P IHX] YDBUWHUBN UAVRXUFHV | RV UHY GX
| RUMVWNALY GX WIULMRILH \WUMRILH
o "WGEHU &V GP DGV GDIGV DIUERBV HV " YHBSSHUGN GLI" UHQMV I ITEUHY GH YDEUWVDWRQ
DFFRP SDICHU GV SIRMW  FROAEXDQW DX GX ERIV HQ IDYRUMDQMBN G’ ERXFK™ V DGDSWV
G YHBSSHP HONGH @MFWIW DJ UFR®I @FD®! ERV GA XYWHH JUXP HV ERY " QHJIH SOTXHMA
s $WXUHUBI VXIYLGHV GRMHY @ V | RIAVMEUHV HWERLY GH FKDXI1DJ H
o Y OIHMRQGHVFRXWY GHDX e &RQNEXHUY @ SUWHYDWRQ HWY @ JHWRQ
o DX SURWW GDJUYRWEP H GXUDE®I GHV HVSDFHV | RIAVWALY VRXWHQ FRQFIADQN
o DX XQUWVGHP * WDQVDWRQ HQWX[ HOYLRQQHP HOWBX[ ~FRQRP OXHV HW
o DX DP " QDJIHP HQN GH SIMMV F\ FOE®NV VXU XVDJ HY GX \WLUMRILH
®VFKHP 1QVXUDX] &HMA IRQFWRQ SHP HWGH IDILH ®f @Q HOAH BV

o DML TXY GYHIHV SUWREOPDWXHV  DIUEXGMXY GV IRHAY GV~ GV HWBN GlLI™ UHON
VRXFKDQABN HVSDFHV DI UFRBV HWDVWUHY SDUMQDILHV IQAMMWRQCHY DIIQ GH FROWKILH XCH
SROMXH FRK UHQM HW GXWDE® DX WHYIEH GX

WUMRLH GH G UF 0 RVHDQ

' ,0(6792 SU SDIHBVEHVRQGHGHP DIQ

5" XQPLPDL VXUGI VWM GH @ WIMRQ GOSXIDWRQ GH' IMARIT B Vi QGEDWQWMUFRP P XQDO ,0 (6792 D
" FKDQI" DXVRXUGX SURMVGE] WMRQGH @ TXISHP HQW

&HMA U 16[ IRQ VEQVFUIMGDQV XQH G’ P DUFKH GDQUWFISDWRQ GX G YHBSSHP HOAGHV FRP P XQHV P HP EUHV
" MARI 0 HMHUYMAH 6\WFNDQIH HAWO ROWRIT  DIIQ GDGDSWU®GN FDSDFIWY GH WDIWP HOAGHV HDX[ XV HV
DX " YRGWRQVG' P RJWDSKITXHVHDX] XL SURMW GHUEDQVDWRQ

&HSRAWWIVHY J DIDQIN Y @Q WP H XQVHWIEH SHURWP DQNWWDGDSW DX EHVRIQV GX WUIMRILH
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